2
&

CANADIAN SPIRIT RESOURCES INC.

TSX VENTURE: SPI
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¥ To Top (m) Place (BcfiSection) i
o
Mo osebar/Gates Shale 400 7! %
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Bluesky Sandstone S| ? =
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Cadomin/Nikanassin Sandstone a50 ?

Fernie/PokerchipMordeqq Organic Shale 1300 153
PardonetBaldonnel Shale/Silt/Sand stone 1350

)
L]
Charlie Lake Shale/Silt/Sandstone /Salt 1400 ? =
=z
=.
=4
Coplin Unconformity Shale/SiltSandstone /Salt 1550 3
a
Halfway Conventional Sandstone 1700 ? s
Doig Shale 1750 302 i
Phosphorus Zone (Lower Doig) Organic Rich Shale 1900 502 E
c
™

Belloy Sandstone 2400 ?
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* Estimated by CSRI based on public data
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T O1"H O lH
$/Share
Reserves
A 011 0021
1:.
* Net
Present ($/mcf)
Value 11
12. 291
Resource 21 El /1 A

Potential Recovery Factor ( % )

Assumptions: 4 tcf Gas-in-Place (comprised of discovered & undiscovered resource)
~50 million shares O/S, CSRI 35% WI
* Represents estimated NPV range at various stages of development and gas price forecasts
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