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Canadian Spirit Resources Inc. Announces Closing of Previously
Announced Private Placement

/NOT FOR DISTRIBUTION TO U.S. NEWS WIRE SERVICES OR DISSEMINATION IN THE U.S./

CALGARY, Alberta, March 15, 2022 (GLOBE NEWSWIRE) -- Canadian Spirit Resources Inc. ("CSRI" or the
"Corporation") (TSXV:SPI) (OTCBB:CSPUF) is pleased to announce that it has closed its previously announced
non-brokered private placement offering (the "Offering") and issued 20,000,000 units of the Corporation ("Units"),
at a price of $0.0525 per Unit, for aggregate gross proceeds of $1,050,000.

Each Unit consists of one common share in the capital of the Corporation (a "Common Share") and one Common
Share purchase warrant (a "Warrant"). Each Warrant entitles the holder thereof to purchase one Common Share
at a price of $0.08 for a period of two years after closing of the Offering. All of the Units issued under the Offering
were purchased by Elmag Investments Inc. (Investissements Elmag Inc.) who is an insider and control person of
the Corporation.

The net proceeds of the Offering will be used for various field activities and initiatives, and for general corporate
purposes. All the securities issued pursuant to the Offering will be subject to a four-month restricted resale period
under Canadian securities laws.

The Offering is considered related party transactions within the meaning of TSX Venture Exchange (the "TSXV")
Policy 5.9 and Multilateral Instrument 61–101 – Protection of Minority Security Holders in Special Transactions ("MI
61-101"). The Corporation has relied on the exemptions in Sections 5.5(a), 5.5(b) and 5.5(c) of MI 61-101 from the
requirement for a formal valuation contained in MI 61-101 and has relied on the exemptions in Sections 5.7(a) and
5.7(b) of MI 61-101 from the requirement for minority approval contained in MI 61-101.

The Corporation did not file a material change report in respect of the related party transactions more than 21
days prior to the closing of the Offering, which the Corporation deems reasonable in the circumstances so as to
be able to avail itself of the proceeds of the Offering and improve the Corporation's financial circumstances in an
expeditious manner.

The Offering is subject to all necessary regulatory and stock exchange approvals, including but not limited to
approval of the TSXV. The securities issued pursuant to the Offering are subject to a hold period expiring July 12,
2022, in accordance with applicable Canadian securities law.

CSRI is a natural resource company focusing on the identification and development of opportunities in the
unconventional natural gas sector of the energy industry.

Information regarding CSRI is available on SEDAR at www.sedar.com or the Corporation's website at
www.csri.ca.
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For further information, please contact: 
Canadian Spirit Resources Inc. 
Telephone (403) 618-2113 
Louisa DeCarlo (louisa@danrichresources.com)

Forward-looking Information Cautionary Statement

This press release contains forward-looking statements. The forward-looking statements in this press release are
based on certain expectations and assumptions made by the Corporation. Although the Corporation believes that
the expectations and assumptions on which the forward-looking statements are based are reasonable, undue
reliance should not be placed on the forward-looking statements because the Corporation can give no assurance
that they will prove to be correct. Since forward-looking statements address future events and conditions, by their
very nature they involve inherent risks and uncertainties. Actual results could differ materially from those currently
anticipated due to a number of factors and risks. These include, but are not limited to, risks associated with
adverse market conditions, receipt of TSXV and other regulatory approvals of the Offering, and changes in the
Corporation's business plans. Forward-looking statements are based on estimates and opinions of management
of the Corporation at the time the statements are presented. The Corporation may, as considered necessary in
the circumstances, update or revise such forward-looking statements, whether as a result of new information,
future events or otherwise, but the Corporation undertakes no obligation to update or revise any forward-looking
statements, except as required by applicable securities laws.
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